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FS ITALIANE: EURO 200 MILLION 12 YEARS BOND ISSUED

e Debt capital markets funding completed for the 2017 FS Group financing
needs

Rome, 21 March 2018

FS Italiane issued - via private placement - Euro 200 million 12 years floating rate notes,
under the EMTN Programme listed on the Irish Stock Exchange.

The floating rate notes structure - indexed to Euribor 6M plus a margin of 98.2 bps and
issued at pair - means they have been priced lower than the equivalent BTP.

The transaction was led by UniCredit Bank as Sok Bookrunner.

The bond issuance has an “expected” rating by Fitch (BBB) and S&P’s (BBB) and it
completes the 'S Group financing needs for 2017 as approved by the BoD on April
2017.

With this transaction, the overall amount issued by FS under its EMTN Programme
reached 3.95 billion of euro.
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Disclaimer

This publication constitutes neither an offer to sell nor a solicitation to buy or subscribe any securities.

The information contained herein is not for distribution, directly or indirectly, in or into the United States of
America (including its territories and possessions of any State of the United States of America or of the District
of Columbia) and must not be distributed to U.S. persons (as defined in Regulation S of the U.S. Securities Act
of 1933, as amended ("Securities Act")) or publications with a general circulation in the United States of
Amserica or in any jurisdiction where such distribution or publication would be unlawful. This publication is not
an offer of securities for sale in the United States of America. No notes have been and will not be registered under
the Securities Act and may not be offered or sold in the United States of America absent registration or an
exenmption from registration under the Securities Act, as amended. Ferrovie dello Stato Italiane S.p.A. does not
intend to register any portion of the offering in the United States of America or to conduct a public offering of the
Securities in the United States of America.

This publication is not an offer of securities for sale in United States of America, Italy, the United Kingdom,
Canada, Japan or Australia or in any other jurisdiction.



