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Total C) Current assets 884,408,337 1,188,005,442 {303,597,105)

D)y ACCRUALS AND PAYABLES

II. PAYABLES

27 Other parables 494 209

Total D) ACCRUALS AND PAYABLES 404,209 841,232 ({347,023)

TOTAL ASSETS 504,654,576 1,107,348,083 (302,603,507)




Italferr S.p.A.

(amounts in Buro')

INCOME STATEMENT 2009

2008 Changes

A)

VALUE OF PRODUCTION

1) FEVENUES FROM ZALES AND FERFORMANCE

Tetd 1)

3 IE WORK IN FROGRESS ON OFDER
4 SFOR INTERMNAL ACTIVITIES
5 HER FEVEMNUES AND INCOME

b others

Tota 3

o e

Total A) Value of production 178,945,787

[2¥]

196,132,87 {17,206,085)

B)

COST OF PRODUCTION

6] FAW MATERIALS, ADDITIONAL MATEFRIALS, CONSUMAEBLES 431,622
AND GOODE

SERVICES

USE OF THIFD FARTY GOQODS
FERSODM USE

2] Wages and salares

o

b] Social security charges
o Eeverance indemnity

g]  Othercosts

Totad )

107 AMORTISATION AND IMPATRMENT
2] Intangible azzet amortization 3,489 814
b Tangible azzet amortization 1,104,514
d] TFecesivable impairment including doating azzet, cazh and cazh

sgquiralents

Total 10

12; PROVISIONS FOR RISEKS
137 OTHER PROVISIONS
14) DIFFERENT QFERATING CHARGES

Total By Cost of production 160269087

165,603,669 5,334,352

Difference between value and cost of production (A-B) 18,677,700

27,549,203 (8,871,503)




Italferr S.p.A.

C) FINANCIAL COSTS AND OTHER FINANCIAL INCOME

16) OTHER FINAMNCIAL INCOME
&)  from recmivables depending on azzets:
- from others
Total 1)

di Income different from the previous items:

- from holding companies
- from others

Total 4
Total 16
17y FINAMNCIAL INTERESTS AND OTHER CHARGES
- toward: othess

Total 17)

17biz) FROFIT AND (LOSS) ON EXCHANGE FATES

3,423 6,339 1,466)
5,425 6,859 1.466)
- -

T

12,

1,260,672

1,266,003

Total C) Financial income and cost

1,160,465

7,704,730

(6,544,265)

E) EXTRAORDINARY INCOME AND COSTS
2070 EXTRAORDINARY INCOME
o other income
Total 207

21) EXTRACORDINARY CHARGES
d} other charges

Total 21]

1,469,041

1.469.041

Total Ey Extracrdinary income and costs

1,176,134

Result before tax (A-B+/-C+/-D+/-E)

21,281,912

(14,239,634)

22y CUFRRENT, DEFEFRED AND ANTICIPATED INCOME TAX
3] Current tax
] Deferred and antinpated tax
Total 22

10,066,194

q

84,421)

9,951,773

16,413,671

6,431,308

Profit/(Loss) of the period

11,300,130

19,107,873

(7,807,736)




Italferr S.p.A.

(amounts in Euro’

LIABILITIES

31.12.2009

31.12.2008 Changes

Ay NET EQUITY

I SHARE CAFITAL

IV. LEGAL FEZERVE

VII. OTHER RESERVES
1. Extracedinary rezerve
2. Fezerve according to Law Decree n 12483
3. Rizerve from profit: on exchange rate

Total VII  Other rezerres

IX¥ FROFIT/(LOZ23) FOR THE FERIOD

[=T =]

2,081,059

3:53;
23,274 363 23,180,888 2084675
11,300,159 19,107,873 7, BOT,TA6]

Toral Ay Net equity

53,597,002

59,320,063 (3,723,061)

By RISK AND CHARGE FUND

31 Others

-

14,191,136

310,608

Total B}y Risk and charge fund

14,191,186

13,380,578 810,608

C) SEVERANCE INDEMNITY

—

40,632,272

44,270,398 (3.638.326)

Dy LIABILITIES

67 Advanced parme

-

- due within the following vear

11} Liabilities to holding companies

- due within the foll fng Tear

12} Tax Lability

14) Other liabilities

) to other

- due w

b to othe

- duze w

14,633,162

4438,

293 266,604

13,663,229 957,933
9,291,336 4,851,610
2,482,704 674,100
8,812,019 1,087,049

9,184,611 8,231,771 932,840
17,467,744 3,383,637

Total 14)

Toral Iy  Liabidlities

1,080,262,630 (294,139,584}

I ACCRUED LIAEILITIES
II. DEFEFRFED INCOME

E) ACCRUED LIABILITIES AND DEFEREED INCOME

75,006 1,319

2} Other deferred income 29,846 4,463
Total E}) Accrued liabilities and deferred income 110,161 115,505 5,144

TOTAL LIABILITIES

894,654,576

1,197,348,083 (302,693,507}




Italferr S.p.A.

AMNNEXE 1 - STATEMENT OF CASH FLOW

Sratement fo cach flow

2009 2008

values in thouzand: of Eure

Met cach flow at the beginning of the peniod 138,693 160,643

Cark floz
Profit 11,300 19,108
Impairments 4294 4,765

Deprecianion of aszets/financial as:et value recovery 0
Zeverance indemity net change 3,639 3,180
Capiral gain: losze: on asser sales G 72
Mon-cazh revenue: (1) (1 LA64) 0
Zrock changes 706,736 314,238
Fecervables and other asset change: 21,061 31,988
Accruals and pavable: change: 34 20
Fa:k fund and charge: change: 2274

Parable: and other hiabilivie: change: (737,813)

Account pavakle: and deferred income change: 3 40

Toral {16,603) 0,082
Cach flow from investment activities
Investments in:

- Intanpble aset:

- Tangible aszets 2z 1.518) 711
ot price of dismnrested aszets 1 0
Orther azzet change: (3 100 46
Total {53,8500 {2,660
Cash flow from financing activities
Granted and paid-back fmancing (-
Zharcholder contribution: (4
Conteitbution: to plant, machinery and installation account
Total 0 0

Paid Dividends fallocation to reserve (17,0235 28,372

Total cach flow at the end of the period {39,474} 21,9500

Met cach flow and cash equivalente at the end of the period 09,217 138,603
156,201

Motes
1) represented by

the rzk fund mmd charpe: illocited to item A} 5 - "Other income and revenues” or to item E) 20 - "Extracedinay income”

- Extrzordinary income depending on the releize of excess funds;
2} They include the item “internzl activity 2:zet increz:ze™ on the profit and los: zecount.

3 It correspond: to the residusl Anameial 2:zet change (securitie: not included in the avzilability, puaratee deposit: and

4} Met receivzble: to thareholders for payment: :ill to be made




